CITY OF HOBOKEN, NEW JERSEY \'—,‘
ORDINANCENO. %‘J\MQ
BOND ORDINANCE AUTHORIZING THE COMPLETION
OF VARIOUS STREET AND SIDEWALK CAPITAL
IMPROVEMENTS AND THE ACQUISITION OF VARIOUS
PIECES OF PARKING UTILITY CAPITAL EQUIPMENT IN
AND FOR THE CITY OF HOBOKEN, COUNTY OF
HUDSON, NEW JERSEY; APPROPRIATING THE SUM OF
$1,830,550 THEREFOR; AUTHORIZING THE ISSUANCE
OF GENERAL OBLIGATION BONDS OR BOND
ANTICIPATION NOTES OF THE CITY OF HOBOKEN,
COUNTY OF HUDSON, NEW JERSEY, IN THE
AGGREGATE PRINCIPAL AMOUNT OF UP TO $1,830,550;
MAKING CERTAIN DETERMINATIONS AND

COVENANTS; AND AUTHORIZING CERTAIN RELATED
ACTIONS IN CONNECTION WITH THE FOREGOING

BE IT ORDAINED by the City Council of the City of Hoboken, County of Hudson, New
Jersey (not less than two-thirds of all the members thereof affirmatively concurring), pursuant to
the provisions of the Local Bond Law, Chapter 169 of the Laws of 1960 of the State of New
Jersey, as amended and supplemented ("Local Bond Law"), as follows:

Section 1. The purposes described in Section 7 hereof are hereby authorized as general
improvements to be made or acquired by the City of Hoboken, County of Hudson, New Jersey
("City").

Section 2. It is hereby found, determined and declared as follows:

(a) the estimated amount to be raised by the City from all sources for the purposes stated in
Section 7 hereof'is $1,830,550; and

(b) the estimated amount of bonds or bond anticipation notes to be issued for the purposes
stated in Section 7 hereof is $1,830,550.

Section 3. The sum of $1,830,550, to be raised by the issuance of bonds or bond
anticipation notes is hereby appropriated for the purposes stated in this bond ordinance ("Bond
Ordinance").

Section 4. The issuance of negotiable bonds of the City in an amount not to exceed
$1,830,550 to finance the costs of the purposes described in Section 7 hereof is hereby authorized.
Said bonds shall be sold in accordance with the requirements of the Local Bond Law.

Section S. In order to temporarily finance the purposes described in Section 7 hereof,
the issuance of bond anticipation notes of the City in an amount not to exceed $1,830,550 is hereby



authorized. Pursuant to the Local Bond Law, the Chief Financial Officer is hereby authorized to
sell part or all of the bond anticipation notes from time to time at public or private sale and to
deliver the same to the purchasers thereof upon receipt of payment of the purchase price plus
accrued interest from their date to delivery thereof. The Chief Financial Officer is hereby directed
to report in writing to the governing body at the meeting next succeeding the date when any sale or
delivery of the bond anticipation notes pursuant to this Bond Ordinance is made. Such report must
include the amount, the description, the interest rate and the maturity schedule of the bond
anticipation notes sold, the price obtained and the name of the purchaser.

Section 0. The amount of the proceeds of the obligations authorized by this Bond
Ordinance which may be used for the payment of interest on such obligations, accounting,
engineering, legal fees and other items as provided in Section 20 of the Local Bond Law, N.J.S.A.
40A:2-20, shall not exceed the sum of $365,000.

Section 7. The improvements hereby authorized and the purposes for which said
obligations are to be issued; the estimated costs of each said purpose; the amount of down payment
for each said purpose; the maximum amount obligations to be issued for each said purpose and the

period of usefulness of each said purpose within the limitations of the Local Bond Law are as
follows:

Estimated Down Amount of Period of
Purpose/Improvement Total Cost Payment Obligations Usefulness

A.  Redesign and Recoenstruction of Various Streets and Roads $292,600 50 $292,600 10 years

in the City in¢luding, but not limited to, Observer Highway,
Newark Avenue, River Road, Washington Street and
Sinatra Drive, all as more particularly described in the
documentation on file in the Office of the Director of the
City Parking Utility Department and available for
inspection during normal City hours, together with the
acquisition of all materials and equipment and completion
of all work necessary therefor or related thereto

B. Redesign and Reconstruction construction of Various 69,550 0 69,550 10 years
Pedestrian Walkways in the City, all as more particularly
described in the documentation on file in the Office of the
Director of the City Parking Utility Department and
available for inspection during normal City hours, together
with the acquisition of all materials and equipment and
completion of all work necessary therefor or related thereto

C.  Acquisition and Installation of Multi Space Meters 128,400 0 128,400 5 years
throughout the City, all as more particularly described in
the documentation on file in the Office of the Director of
the City Parking Utility Department and available for
inspection during normal City hours, together with the
acquisition of all materials and equipment and completion
of all work necessary therefor or related thereto

D.  Redesign and Reconstruction of Various Streets and Roads 1,340,000 0 1,340,000 10 years

in the City to institute City "Slow Flow" Program, all as
more particularly described in the documentation on file in
the Office of the Director of the City Parking Utility
Department and available for inspection during normal City
hours, together with the acquisition of all materials and
equipment znd completion of all work necessary therefor or
related thereto

Totals: $1,830,550 $0  $1.830,550



Section 8. The average period of useful life of the several purposes for the financing of
which this Bond Ordinance authorizes the issuance of bonds or bond anticipation notes, taking into
consideration respective amounts of bonds or bond anticipation notes authorized for said several
purposes, is not less than 9.65 yeats.

Section 9. Grants or other monies received from any governmental entity, if any, will
be applied to the payment of, or repayment of obligations issued to finance, the costs of the
purposes described in Section 7 above.

Section 10.  The supplemental debt statement provided for in Section 10 of the Local
Bond Law, N.J.S.4. 40A:2-10, was duly filed in the office of the Clerk prior to the passage of this
Bond Ordinance on first reading and a complete executed duplicate original thereof has been filed
in the Office of the Director of the Division of Local Government Services in the Department of
Community Affairs of the State of New Jersey. The supplemental debt statement shows that the
gross debt of the City, as defined in Section 43 of the Local Bond Law, N.JS. A 40A:2-43, is
increased by this Bond Ordinance by $1,830,550 and that the obligations authorized by this Bond
Ordinance will be within all debt limitations prescribed by said Local Bond Law.

Section 11.  The full faith and credit of the City are irrevocably pledged to the punctual
payment of the principal of and interest on the bonds or bond anticipation notes authorized by this
Bond Ordinance, and to the extent payment is not otherwise provided, the City shall levy ad
valorem taxes on all taxable real property without limitation as to rate or amount for the payment
thereof.

Section 12.  The applicable Capital Budget of the City is hereby amended to conform
with the provisions of this Bond Ordinance to the extent of any inconsistency therewith, and the
resolution promulgated by the Local Finance Board showing full detail of the amended applicable
Capital Budget and Capital Program as approved by the Director of the Division of Local
Government Services, is on file with the Clerk and available for inspection.

Section 13.  The City hereby declares its intent to reimburse itself from the proceeds of
the bonds or bond anticipation notes authorized by this Bond Ordinance pursuant to Income Tax
Regulation Section 1.150-2(¢), promulgated under the Internal Revenue Code of 1986, as amended
("Code™), for "original expenditures”, as defined in Income Tax Regulation Section 1.150-2(c)(2),
made by the City prior to the issuance of such bonds or bond anticipation notes.

Section 14.  The City hereby covenants as follows:

(a) it shall take all actions necessary to ensure that the interest paid on the bonds or
bond anticipation notes authorized by the Bond Ordinance is exempt from the gross income of the
owners thereof for federal income taxation purposes, and will not become a specific item of tax
preference pursuant to Section 57(a)(5) of the Code;

(b) it will not make any use of the proceeds of the bonds or bond anticipation notes
or do or suffer any other action that would cause the bonds or bond anticipation notes to be
"arbitrage bonds” as such term is defined in Section 148(a) of the Code and the Regulations
promulgated thereunder;



(c¢) it shall calculate or cause to be calculated and pay, when due, the rebatable
arbitrage with respect to the "gross proceeds” (as such term is used in Section 148(f) of the Code)
of the bonds or bond anticipation notes;

(d) it shall timely file with the Ogden, Utah Service Center of the Internal Revenue

Service, such information report or reports as may be required by Sections 148(f) and 149(e} of the
Code; and

(e) it shall take no action that would cause the bonds or bond anticipation notes to
be "federally guaranteed" within the meaning of Section 149(b) of the Code.

Section 15.  The improvements authorized hereby are not current expenses and are
improvements that the City may lawfully make. No part of the cost of the improvements
authorized hereby has been or shall be specially assessed on any property specially benefited
therehy.

Section 16.  All ordinances, or parts of ordinances, inconsistent herewith are hereby
repealed to the extent of such inconsistency.

Section 17.  In accordance with the Local Bond Law, this Bond Ordinance shall take
effect twenty (20) days after the first publication thereof after final passage.



Notice of Pending Bond Ordinance and Summary

The bond ordinance, the summary terms of which are included herein, was introduced and

passed upon first reading at a meeting of the City Council of the City of Hoboken, in the County of
Hudson, State of New Jersey, on March 22, 2012, It will be further considered for final passage,
after public hearing thereon, at a meeting of the City Council to be held at City Hall, 94

Washington Street, Hoboken, New lJersey on

., 2012 at o’clock

During the week prior to and up to and including the date of such meeting copies of the full
ordinance will be available at no cost and during regular business hours, at the City Clerk’s office
for the members of the general public who shall request the same. The summary of the terms of
such bond ordinance follows:

Title:

BOND ORDINANCE AUTHORIZING THE COMPLETION
OF VARIOUS STREET AND SIDEWALK CAPITAL
IMPROVEMENTS AND THE ACQUISITION OF VARIOUS
PIECES OF PARKING UTILITY CAPITAL EQUIPMENT IN
AND FOR THE CITY OF HOBOKEN, COUNTY OF
HUDSON, NEW JERSEY; APPROPRIATING THE SUM OF
$1,830,550 THEREFOR; AUTHORIZING THE ISSUANCE OF
GENERAL OBLIGATION BONDS OR BOND
ANTICIPATION NOTES OF THE CITY OF HOBOKEN,
COUNTY OF HUDSON, NEW JERSEY, IN THE
AGGREGATE PRINCIPAL AMOUNT OF UP TO $1,830,550;
MAKING CERTAIN DETERMINATIONS AND
COVENANTS; AND AUTHORIZING CERTAIN RELATED
ACTIONS IN CONNECTION WITH THE FOREGOING
Estimated Down Amount of
Purpose/Improvement Total Cost Payment Obligations
Redesign and Reconstruction of Various Streets and Roads $292,600 $0 $292 600
in the City including, but not limited to, Observer Highway,
Newark Avenue, River Road, Washington Street and
Sinatra Drive, all as more particularly described in the
documentation on file in the Office of the Director of the
City Parking Utility Department and available for
inspection during normal City houss, together with the
acquisition of all materials and equipment and completion
of all worlk necessary therefor or related thereto
Redesign and Reconstruction consiruction of Various 69,550 0 69,550
Pedestrian Walkways in the City, all as more particularly
deseribed in the documentation on file in the Office of the
Director of the City Parking Utility Department and
available for inspection during normal City hours, together
with the acquisition of all materials and equipment and
completion of all work necessary therefor or related thereto
Acquisiion and Installation of Multi Space Meters 128,400 0 128,400
throughout the City, all as more particularly described in
the documentation on file in the Office of the Director of
the City Parking Utility Department and available for
inspection during normal City hours, together with the
acquisition of all materials and equipment and completion
of al! work necessary therefor or related thereto
Redesign and Reconstruction of Various Streets and Roads 1,340,000 0 1,340,000

in the City to institute City "Slow Flow" Program, all as
more particularly deseribed in the decumentation on file in
the Office of the Director of the City Parking Utility
Department and available for inspection during normal City

Period of

Usefulness

10 vears

10 years

3 years

10 vears

M.



Estimated Down Amount of Period of

Purpose/Improvement Total Cost Payment Obligations Usefulness

hours, together with the acquisition of all materials and

equipment and completion of all work necessary therefor or
related thereto

Totals: $1.830,550 30 $1.830.550

Appropriation: $1,830,550
Bonds/Notes Authorized: $1,830,550
Grants (if any) Appropriated: N/A
Section 20 Costs: $365,000
Useful Life: 9.65 years

JAMES J. FARINA, RMC, City Clerk

This Notice is published pursuant to N.J.S.A. 40A:2-17.



Bond Ordinance Statements and Summary

The bond ordinance, the summary terms of which are included herein, has been finally
adopted by the City Council of the City of Hoboken, in the County of Hudson, State of New Jersey
on , 2012 and the twenty (20) day period of limitation within which a suit, action
or proceeding questioning the validity of such ordinance can be commenced, as provided in the
Local Bond Law, has begun to run from the date of the first publication of this statement. Copies
of the full ordinance are available at no cost and during regular business hours, at the City Clerk’s
office in the Municipal Building, 94 Washington Street, Hoboken, New Jersey, for members of the
general public who request the same. The summary of the terms of such bond ordinance follows:

Title: BOND ORDINANCE AUTHORIZING THE COMPLETION
OF VARIOUS STREET AND SIDEWALK CAPITAL
IMPROVEMENTS AND THE ACQUISITION OF VARIOUS
PIECES OF PARKING UTILITY CAPITAL EQUIPMENT IN
AND FOR THE CITY OF HOBOKEN, COUNTY OF
HUDSON, NEW JERSEY; APPROPRIATING THE SUM OF
$1,830,550 THEREFOR; AUTHORIZING THE ISSUANCE OF
GENERAL OBLIGATION BONDS OR BOND
ANTICIPATION NOTES OF THE CITY OF HOBOKEN,
COUNTY OF HUDSON, NEW JERSEY, IN THE
AGGREGATE PRINCIPAL AMOUNT OF UP TO $1,830,550;
MAKING CERTAIN DETERMINATIONS AND
COVENANTS; AND AUTHORIZING CERTAIN RELATED
ACTIONS IN CONNECTION WITH THE FOREGOING

Estimated Down Amount of Period of
Purpose/Improvement Total Cost Payment Obligations Usefulness

A.  Redesign and Reconstruction of Various Streets and Roads $292,600 $0 $292.600 10 vears

in the City including, but not limited to, Observer Highway,
Newark Avenue, River Read, Washington Street and
Sinatra Drive, all as more particularly described in the
documentation on file in the Office of the Director of the
City Parking Utility Department and available for
inspection during normal City hours, together with the
acquisition of all materials and equipment and completion
of all work necessary therefor or related thereto

B, Redesign and Reconstruction construction of Various 65,550 4 69,550 10 years
Pedestrian Walkways in the City, all as more particularly
described in the documentation on file in the Office of the
Director of the City Parking Utility Department and
available for inspection during normal City hours, together
with the acquisition of all materials and equipment and
completion of al! work necessary therefor or related thereto

C.  Acquisition and Installation of Multi Space Meters 128,400 0 128,400 5 years
throughout the City, all as more particularly described in
the documentation on file in the Office of the Director of
the City Parking Utility Department and availabie for
inspection during normal City hours, together with the
acquisition of all materials and equipment and completion
of all work necessary therefor or related thereto

D.  Redesign and Reconstruction of Various Strests and Roads 1,340,000 0 1,340,000 10 years
in the City to institute City "Slow Flow" Program, all as
more particularly described in the documentation on file in
the Office of the Director of the City Parking Utility
Department and avaitable for inspection during normal City
hours, together with the acquisition of all materials and



Estimated Down Amount of Period of
Purpose/Improvement Total Cost Payvment Obligations Usefulness

equipment and completion of all work necessary therefor or
related thereto

Totals: $1,830,550 $0  $L836.550

Appropriation: $1,830,550
Bonds/Notes Authorized: $1,830,550
Grants (if any) Appropriated: N/A
Section 20 Costs: $365,000
Useful Life: 9.65 years

This Notice is published pursuant to N.J.S.A. 40A:2-17.

JAMES J. FARINA, RMC, City Clerk



CITY OF HOBOKEN, NEW JERSEY AW
& -
ORDINANCE NO.

BOND ORDINANCE AUTHORIZING THE COMPLETION
OF VARIOUS CAPITAL IMPROVEMENTS TO AND THE
ACQUISITION OF VARIOUS PIECES OF CAPITAL
EQUIPMENT FOR VARIOUS CITY GARAGES;
APPROPRIATING THE SUM OF $5,175,000 THEREFOR;
AUTHORIZING THE ISSUANCE OF GENERAL
OBLIGATION BONDS OR BOND ANTICIPATION NOTES
OF THE CITY OF HOBOKEN, COUNTY OF HUDSON,
NEW JERSEY, IN THE AGGREGATE PRINCIPAL
AMOUNT OF UP TO $5,175,000; MAKING CERTAIN
DETERMINATIONS AND COVENANTS; AND
AUTHORIZING CERTAIN RELATED ACTIONS IN
CONNECTION WITH THE FOREGOING

BE IT ORDAINED by the City Council of the City of Hoboken, County of Hudson, New
Jersey (not less than two-thirds of all the members thereof affirmatively concurring), pursuant to
the provisions of the Local Bond Law, Chapter 169 of the Laws of 1960 of the State of New
Jersey, as amended and supplemented ("Local Bond Law"), as follows:

Section 1. The purposes described in Section 7 hereof are hereby authorized as general
improvements to be made or acquired by the City of Hoboken, County of Hudson, New Jersey

(IlCityﬂ).
Section 2. It is hereby found, determined and declared as follows:

(a) the estimated amount to be raised by the City from all sources for the purposes stated in
Section 7 hereof is $5,175,000; and

(b) the estimated amount of bonds or bond anticipation notes to be issued for the purposes
stated in Section 7 hereof is $5,175,000.

Section 3. The sum of $5,175,000, to be raised by the issuance of bonds or bond
anticipation notes is hereby appropriated for the purposes stated in this bond ordinance ("Bond
Ordinance").

Section 4. The issuance of negotiable bonds of the City in an amount not to exceed
$1,830,550 to finance the costs of the purposes described in Section 7 hereof is hereby authorized.
Said bonds shall be sold in accordance with the requirements of the Local Bond Law.

Section 5. In order to temporarily finance the purposes described in Section 7 hereof,
the issuance of bond anticipation notes of the City in an amount not to exceed $5,175,000 is hereby
authorized. Pursuant to the Local Bond Law, the Chief Financial Officer is hereby authorized to
sell part or all of the bond anticipation notes from time to time at public or private sale and to



deliver the same to the purchasers thereof upon receipt of payment of the purchase price plus
accrued interest from their date to delivery thereof. The Chief Financial Officer is hereby directed
to report in writing to the governing body at the meeting next succeeding the date when any sale or
delivery of the bond anticipation notes pursuant to this Bond Ordinance is made. Such report must
include the amount, the description, the interest rate and the maturity schedule of the bond
anticipation notes sold, the price obtained and the name of the purchaser.

Section 6. The amount of the proceeds of the obligations authorized by this Bond
Ordinance which may be used for the payment of interest on such obligations, accounting,
engineering, legal fees and other items as provided in Section 20 of the Local Bond Law, N.J.S.A.
40A:2-20, shall not exceed the sum of $1,000,000.

Section 7, The improvements hereby authorized and the purposes for which said
obligations are to be issued; the estimated costs of each said purpose; the amount of down payment
for each said purpose; the maximum amount obligations to be issued for each said purpose and the

period of usefulness of each said purpose within the limitations of the Local Bond Law are as
follows:

Estimated Down Amount of Period of

Purpose/Tmprovement Total Cost  Payment Obligations  Usefulness
A, Completion of Various Renovations and [mprovements to and ~ $3,370,000 $0  $3,370,000 15 years

the Undertaking of the Redesign of Various City Garages, all
as more particularly described in the documentation on file in
the Office of the Director of the City Parking Utility and
available for inspection during normal City hours, together
with the acquisition of all materials and equipment and
completion of all work necessary therefor or related thereto

B.  Reconstruction of and Improvements to Various Pedestrian 75,000 0 75,000 10 years
Walkways for Various City Garages, all as more particularly
described in the documentation on file in the Office of the
Director of the City Parling Utility and available for
ingpection during normal City hours, together with the
acquisition ef all materials and equipment and completion of
all work necessary therefor or refated therefo

C.  Acquisition and Installation of Rooftop Safety, Security and 620,000 0 620,000 5 years

Navigation/Wayfinding Eguipment and Inprovemenis for
Various City Garages, all as more particularly described in the
documentation on file in the Office of the Director of the City
Parking Utitity and available for inspection during normal City
hours, together with the acquisition of all materials and
equipment and completion of all work necessary therefor or
related thereto

D. Improvements and Renovations o Garage Offices, all as more 145,000 0 145,000 10 years
particularly described in the documentation on file in the
Office of the Director of the City Parking Utility and available
for inspection during normai City hours, together with the
acquisition of all materials and equipment and completion of
all work necessary therefor or related thereto

E. Improvements to and Replacement of Various City Garage 965,000 0 965,000 15 years
EFlevators, all as more particularly described in the
documentation on file in the Office of the Director of the City
Parking Utility and available for inspection during normal City
hours, together with the acquisition of all materials and
equipment and completion of all work necessary therefor or
related thereto

Totals: 175,000 $¢  $5.175.000



Section 8. The average period of useful life of the several purposes for the financing of
which this Bond Ordinance authorizes the issuance of bonds or bond anticipation notes, taking into
consideration respective amounts of bonds or bond anticipation notes authorized for said several
purposes, is not less than 13.59 years.

Section 9. Grants or other monies received from any governmental entity, if any, will
be applied to the payment of, or repayment of obligations issued to finance, the costs of the
purposes described in Section 7 above.

Section 10.  The supplemental debt statement provided for in Section 10 of the Local
Bond Law, N.J.SA. 40A:2-10, was duly filed in the office of the Clerk prior to the passage of this
Bond Ordinance on first reading and a complete executed duplicate original thereof has been filed
in the Office of the Director of the Division of Local Government Services in the Department of
Community Affairs of the State of New Jersey. The supplemental debt statement shows that the
gross debt of the City, as defined in Section 43 of the Local Bond Law, N.J.S.A. 40A:2-43, is
increased by this Bond Ordinance by $5,175,000 and that the obligations authorized by this Bond
Ordinance will be within all debt limitations prescribed by said Local Bond Law.

Section 11.  The full faith and credit of the City are irrevocably pledged to the punctual
payment of the principal of and interest on the bonds or bond anticipation notes authorized by this
Bond Ordinance, and to the extent payment is not otherwise provided, the City shall levy ad
valorem taxes on all taxable real property without limitation as to rate or amount for the payment
thereof.

Section 12.  The applicable Capital Budget of the City is hereby amended to conform
with the provisions of this Bond Ordinance to the extent of any inconsistency therewith, and the
resolution promulgated by the Local Finance Board showing full detail of the amended applicable
Capital Budget and Capital Program as approved by the Director of the Division of Local
Government Services, is on file with the Clerk and available for inspection.

Section 13.  The City hereby declares its intent to reimburse itself from the proceeds of
the bonds or bond anticipation notes authorized by this Bond Ordinance pursuant to Income Tax
Regulation Section 1.150-2(e), promulgated under the Internal Revenue Code of 1986, as amended
("Code™), for "original expenditures", as defined in Income Tax Regulation Section 1.150-2(c)(2),
made by the City prior to the issuance of such bonds or bond anticipation notes.

Section 14.  The City hereby covenants as follows:

(a) it shall take all actions necessary to ensure that the interest paid on the bonds or
bond anticipation notes authorized by the Bond Ordinance is exempt from the gross income of the
owners thereof for federal income taxation purposes, and will not become a specific item of tax
preference pursuant to Section 57(a)(5) of the Code; :

(b) it will not make any use of the proceeds of the bonds or bond anticipation notes
or do or suffer any other action that would cause the bonds or bond anticipation notes to be
"arbitrage bonds" as such term is defined in Section 148(a) of the Code and the Regulations
promulgated thereunder;



(c) it shall calculate or cause to be calculated and pay, when due, the rebatable
arbitrage with respect to the "gross proceeds" (as such term is used in Section 148(f) of the Code)
of the bonds or bond anticipation notes;

(d) it shall timely file with the Ogden, Utah Service Center of the Internal Revenue

Service, such information report or reports as may be required by Sections 148(f) and 149(e} of the
Code; and

(e) it shall take no action that would cause the bonds or bond anticipation notes to
be "federally guaranteed" within the meaning of Section 149(b) of the Code.

Section 15. The improvements authorized hereby are not current expenses and are
improvements that the City may lawfully make. No part of the cost of the improvements
authorized hereby has been or shall be specially assessed on any property specially benefited
thereby.

Section 16.  All ordinances, or parts of ordinances, inconsistent herewith are hereby
repealed to the extent of such inconsistency.

Section 17.  In accordance with the Local Bond Law, this Bond Ordinance shall take
effect twenty (20) days after the first publication thereof after final passage.



Notice of Pending Bond Ordinance and Summary

The bond ordinance, the summary terms of which are included herein, was introduced and

passed upon first reading at a meeting of the City Council of the City of Hoboken, i the County of
Hudson, State of New Jersey, on March 22, 2012, It will be further considered for final passage,
after public hearing thereon, at a meeting of the City Council to be held at City Hall, 94

Washington Street, Hoboken, New Jersey on

_, 2012 at o’clock

M.

During the week prior to and up to and including the date of such meeting copies of the full
ordinance will be available at no cost and during regular business hours, at the City Clerk’s office
for the members of the general public who shall request the same. The summary of the terms of
such bond ordinance follows:

Title:

BOND ORDINANCE AUTHORIZING THE COMPLETION
OF VARIOUS CAPITAL IMPROVEMENTS TO AND THE
ACQUISITION OF VARIOUS PIECES OF CAPITAL
EQUIPMENT FOR  VARIOUS CITY GARAGES;
APPROPRIATING THE SUM OF $5,175,000 THEREFOR;
AUTHORIZING THE ISSUANCE OF  GENERAL
OBLIGATION BONDS OR BOND ANTICIPATION NOTES
OF THE CITY OF HOBOKEN, COUNTY OF HUDSON, NEW
JERSEY, IN THE AGGREGATE PRINCIPAL AMOUNT OF
UP TO $5,175,000; MAKING CERTAIN DETERMINATIONS

AND COVENANTS; AND AUTHORIZING CERTAIN
RELATED ACTIONS IN CONNECTION WITH THE

FOREGOING

Purpose/lmprovement

Completion of Various Renovations and Improvements to and
the Undertaking of the Redesign of Various City Garages, all
as more particularly described in the documentation on file in
the Office of the Director of the City Parking Utility and
available for inspection during normal City hours, together
with the acquisition of all materials and equipment and
completion of all work necessary therefor or related thereto

Reconstruction of and kmprovements to Various Pedestrian
Walkways for Various City Garages, all as more particularly
described in the documentation on file in the Office of the
Director of the City Parking Utility and available for
inspection during normal City hours, together with the
acquisition of all materials and equipment and completion of
all work necessary therefor or related thereto

Acquisition and Installation of Roofiop Safety, Security and
Navigation/Wayfinding Equipment and Improvements for
Various City Garages, all as more particularty described in the
documentation on file in the Office of the Director of the City
Parking Utility and available for inspection during normal City
hours, together with the acquisition of all materials and
equipment and completion of all work necessary therefor or
related thereto

Improvements and Renovations to Garage Offices, all as more
particularly described in the documentation oa file in the
Office of the Director of the City Parking Utility and available
for inspection during normal City hours, together with the
acquisition of all materials and equipment and compietion of
all work necessary therefor or related thereto

Estimated
Total Cost

Down
Payment

Amount of
Qbligations

Period of
Usefulness

$3,370,000

75,000

620,000

145,000

50

0

0

0

$3,370,000

75,060

620,000

145,600

15 years

10 years

5 years

10 years



Purpose/ITmprovement

Improvements to and Replacement of Various City Garage
Elevators, all as more particularly described in  the
documentation on file in the Office of the Director of the City
Parking Utility and available for inspection during normal City
hours, together with the acquisition of all materials and
equipment and compietion of all work necessary therefor or
related thereto

Totals:

Appropriation: $5,175,000
Bonds/Notes Authorized: $5,175,000
Grants (if any) Appropriated: N/A

Section 20 Costs: $1,000,000
Useful Life: 13.59 years

Estimated Down Amount of Period of
Total Cost  Pavment Obligations  Usefulness

865,000 0 965,000 13 years
$5.175,000 80 35175000

JAMES J. FARINA, RMC, City Clerk

This Notice is published pursuant to N.J.S.A. 40A:2-17.



Bond Ordinance Statements and Summary

The bond ordinance, the summary terms of which are included herein, has been finally
adopted by the City Council of the City of Hoboken, in the County of Hudson, State of New Jersey
on , 2012 and the twenty (20) day period of limitation within which a suit, action
or proceeding questioning the validity of such ordinance can be commenced, as provided in the
Local Bond Law, has begun to run from the date of the first publication of this statement. Copies
of the full ordinance are available at no cost and during regular business hours, at the City Clerk’s
office in the Municipal Building, 94 Washington Street, Hoboken, New Jersey, for members of the
general public who request the same. The summary of the terms of such bond ordinance follows:

Title: BOND ORDINANCE AUTHORIZING THE COMPLETION
OF VARIOUS CAPITAL IMPROVEMENTS TO AND THE
ACQUISITION OF VARIOUS PIECES OF CAPITAL
EQUIPMENT FOR  VARIOUS  CITY GARAGES;
APPROPRIATING THE SUM OF $5,175,000 THEREFOR;
AUTHORIZING THE ISSUANCE OF GENERAL
OBLIGATION BONDS OR BOND ANTICIPATION NOTES
OF THE CITY OF HOBOKEN, COUNTY OF HUDSON, NEW
JERSEY, IN THE AGGREGATE PRINCIPAL AMOUNT OF
UP TO $5,175,000; MAKING CERTAIN DETERMINATIONS
AND COVENANTS; AND AUTHORIZING CERTAIN
RELATED ACTIONS IN CONNECTION WITH THE

FOREGOING
Estimated Down Amount of Period of
Purpose/Improvement Total Cost Payment Oblizatiopns  Usefuiness
A.  Completion of Various Renovations and Improvements to and $3,370,000 $0  $3,370,000 15 years

the Undertaking of the Redesign of Various City Garages, all
as more particularly described in the documentation on file in
the Office of the Director of the City Parking Utility and
available for inspection during normal City hours, together
with the acquisiion of all materials and equipment and
completion of all work necessary therefor or relajed thereto

B.  Reconstruction of and Improvements to Various Pedestrian 75,000 0 75,000 10 years
Walkways for Various City Garages, alt as more particularly
described in the documentation on file in the Office of the
Ditector of the City Parking Utility and available for
inspection during normal City hours, together with the
acauisition of all materials and equipment and completion of
ali work necessary therefor or related thereto

C.  Acquisiion and Installation of Rooftop Safety, Security and 620,000 0 620,000 5 years

Navigation/Wayfinding Equipment and Improvements for
Various City Garages, all as maore particularly described in the
documentation on file in the Office of the Director of the City
Parking Utility and available for inspection during normal City
hours, together with the acquisition of all materials and
equipment and completion of all work necessary therefor or
related thereto

D. Improvements and Renovations o Garage Offices, all as more 145,000 0 143,000 10 years
particularly described in the documentation on file in the
Office of the Director of the City Parking Utitity and availabie
for inspection during normal City hours, together with the
acquisition of all materials and equipment and completion of
all work necessary therefor or related thereto

E. Improvements to and Replacement of Various City Garage 965,000 0 965,000 15 years



Estimated Down Amount of Period of
Purpose/Improvement Total Cost Pavment Obligations  Usefulness
Elevaters, all as more particularly described in  the
documentation on file in the Office of the Director of the City
Parking Utility and available for inspection during normal City
hours, together with the acquisition of all materials and
equipment and completion of all work necessary therefor or
related thereto

Totals: $5,175.000 $0  $5.175.000
Appropriation: $5,175,000
Bonds/Notes Authorized: $5,175,000
Grants (if any) Appropriated: N/A
Section 20 Costs: $1,000,000
Useful Life: 13.59 years

JAMES J. FARINA, RMC, City Clerk

This Notice is published pursuant to N.J.S.A. 40A:2-17.



CITY OF HOBOKEN, NEW JERSEY Z"_A_.ﬂ’}& B

A

ORDINANCE NO.

BOND ORDINANCE AUTHORIZING THE ACQUISITION
OF SHUTTLE BUSES AND A BUCKET TRUCK FOR THE
CITY PARKING UTILITY DEPARTMENT;
APPROPRIATING THE SUM OF $497,000 THEREFOR;
AUTHORIZING THE [ISSUANCE OF GENERAL
OBLIGATION BONDS OR BOND ANTICIPATION NOTES
OF THE CITY OF HOBOKEN, COUNTY OF HUDSON,
NEW JERSEY, IN THE AGGREGATE PRINCIPAL
AMOUNT OF UP TO $497,000; MAKING CERTAIN
DETERMINATIONS AND COVENANTS; AND
AUTHORIZING CERTAIN RELATED ACTIONS IN
CONNECTION WITH THE FOREGOING

BE IT ORDAINED by the City Council of the City of Hoboken, County of Hudson, New
Jersey (not less than two-thirds of all the members thereof affirmatively concurring), pursuant to
the provisions of the Local Bond Law, Chapter 169 of the Laws of 1960 of the State of New
Jersey, as amended and supplemented ("Local Bond Law"), as follows:

Section 1. The purposes described in Section 7 hereof are hereby authorized as general
improvements to be made or acquired by the City of Hoboken, County of Hudson, New Jersey
(”City“)_

Section 2. It is hereby found, determined and declared as follows:

(a) the estimated amount to be raised by the City from all sources for the purposes stated in
Section 7 hereof'is $497,000; and

(b)  the estimated amount of bonds or bond anticipation notes to be issued for the purposes
stated in Section 7 hereof is $497,000.

Section 3. The sum of $497,000, to be raised by the issuance of bonds or bond
anticipation notes is hereby appropriated for the purposes stated in this bond ordinance ("Bond
Ordinance").

Section 4. The issuance of negotiable bonds of the City in an amount not to exceed
$497.000 to finance the costs of the purposes described in Section 7 hereof is hereby authorized.
Said bonds shall be sold in accordance with the requirements of the Local Bond Law.

Section S. In order to temporarily finance the purposes described in Section 7 hereof,
the issuance of bond anticipation notes of the City in an amount not to exceed $497,000 is hereby
authorized. Pursuant to the Local Bond Law, the Chief Financial Officer is hereby authorized to
sell part or all of the bond anticipation notes from time to time at public or private sale and to




deliver the same to the purchasers thereof upon receipt of payment of the purchase price plus
accrued interest from their date to delivery thereof. The Chief Financial Officer is hereby directed
to report in writing to the governing body at the meeting next succeeding the date when any sale or
delivery of the bond anticipation notes pursuant to this Bond Ordinance is made. Such report must
include the amount, the description, the interest rate and the maturity schedule of the bond
anticipation notes sold, the price obtained and the name of the purchaser.

Section 6. The amount of the proceeds of the obligations authorized by this Bond
Ordinance which may be used for the payment of interest on such obligations, accounting,
engineering, legal fees and other items as provided in Section 20 of the Local Bond Law, N.J.S 4.
40A:2-20, shall not exceed the sum of $99,000.

Section 7. The improvements hereby authorized and the purposes for which said
obligations are to be issued; the estimated costs of each said purpose; the amount of down payment
for each said purpose; the maximum amount obligations to be 1ssued for each said purpose and the

period of usefulness of each said purpose within the limitations of the Local Bond Law are as
follows:

Estimated Down Amount of Period of

Purpose/Improvement Total Cost  Payment Obligations Usefulness
A, Acquisition of Five (5) Shuttle Busses for the City Parking $400,000 0 400,000 3 years

Utility Department, together with the acquisition of all
materials and equipment and completion of all work
necessary therefor or related thereto

B,  Acquisition of a Bucket Truck for the City Parking Utility 97.000 0 97.000 3 years
Department, together with the acquisition of all materials
and equipment and completion of all work necessary
therefor or related thereto

Totals: $497,000 50 $497.000
Section 8. The average period of useful life of the several purposes for the financing of

which this Bond Ordinance authorizes the issuance of bonds or bond anticipation notes, taking into
consideration respective amounts of bonds or bond anticipation notes authorized for said several
purposes, is not less than 5 years.

Section 9. Grants or other monies received from any governmental entity, 1f any, will
be applied to the payment of, or repayment of obligations issued to finance, the costs of the
purposes described in Section 7 above.

Section 10.  The supplemental debt statement provided for in Section 10 of the Local
Bond Law, N.J.S. 4. 40A:2-10, was duly filed in the office of the Clerk prior to the passage of this
Bond Ordinance on first reading and a complete executed duplicate original thereof has been filed
in the Office of the Director of the Division of Local Government Services in the Department of
Community Affairs of the State of New Jersey. The supplemental debt statement shows that the
gross debt of the City, as defined in Section 43 of the Local Bond Law, N.J.S A 40A:2-43, is
increased by this Bond Ordinance by $497,000 and that the obligations authorized by this Bond
Ordinance will be within all debt limitations prescribed by said Local Bond Law.

Section 11.  The full faith and credit of the City are irrevocably pledged to the punctual
payment of the principal of and interest on the bonds or bond anticipation notes authorized by this

2



Bond Ordinance, and to the extent payment is not otherwise provided, the City shall levy ad

valorem taxes on all taxable real property without limitation as to rate or amount for the payment
thereof.

Section 12.  The applicable Capital Budget of the City is hereby amended to conform
with the provisions of this Bond Ordinance to the extent of any inconsistency therewith, and the
resolution promulgated by the Local Finance Board showing full detail of the amended applicable
Capital Budget and Capital Program as approved by the Director of the Division of Local
Government Services, is on file with the Clerk and available for inspection.

Section 13.  The City hereby declares its intent to reimburse itself from the proceeds of
the bonds or bond anticipation notes authorized by this Bond Ordinance pursuant to Income Tax
Regulation Section 1.150-2(e), promulgated under the Internal Revenue Code of 1986, as amended
("Code™), for "original expenditures", as defined in Income Tax Regulation Section 1.150-2(c)(2),
made by the City prior to the issuance of such bonds or bond anticipation notes.

Section 14.  The City hereby covenants as follows:

(a) it shall take all actions necessary to ensure that the interest paid on the bonds or
bond anticipation notes authorized by the Bond Ordinance is exempt from the gross income of the
owners thereof for federal income taxation purposes, and will not become a specific item of tax
preference pursuant to Section 57(a)(5) of the Code;

(b) it will not make any use of the proceeds of the bonds or bond anticipation notes
or do or suffer any other action that would cause the bonds or bond anticipation notes to be
"arbitrage bonds" as such term is defined in Section 148(a) of the Code and the Regulations
promulgated thereunder;

(c) it shall calculate or cause to be calculated and pay, when due, the rebatable
arbitrage with respect to the "gross proceeds” (as such term is used in Section 148(f) of the Code)
of the bonds or bond anticipation notes;,

(d) it shall timely file with the Ogden, Utah Service Center of the Internal Revenue

Service, such information report or reports as may be required by Sections 148(f) and 149(e) of the
Code; and

(e) it shall take no action that would cause the bonds or bond anticipation notes to
be "federally guaranteed" within the meaning of Section 149(b) of the Code.

Section 15.  The improvements authorized hereby are not current expenses and are
improvements that the City may lawfully make. No part of the cost of the improvements
authorized hereby has been or shall be specially assessed on any property specially benefited
thereby.

Section 16.  All ordinances, or parts of ordinances, inconsistent herewith are hereby
repealed to the extent of such inconsistency.



Section 17.  In accordance with the Local Bond Law, this Bond Ordinance shall take
effect twenty (20) days after the first publication thereof after final passage.



Notice of Pending Bond Ordinance and Summary

The bond ordinance, the summary terms of which are included herein, was introduced and
passed upon first reading at a meeting of the City Council of the City of Hoboken, in the County of
Hudson, State of New Jersey, on March 22, 2012. It will be further considered for final passage,
after public hearing thereon, at a meeting of the City Council to be held at City Hall, 94
Washington Street, Hoboken, New lJersey on . 2012 at o’clock M.
During the week prior to and up to and including the date of such meeting copies of the full
ordinance will be available at no cost and during regular business hours, at the City Clerk’s office

for the members of the general public who shall request the same. The summary of the terms of
such bond ordinance follows:

Title: BOND ORDINANCE AUTHORIZING THE ACQUISITION
OF SHUTTLE BUSES AND A BUCKET TRUCK FOR THE
CITY PARKING UTILITY DEPARTMENT;
APPROPRIATING THE SUM OF $497,000 THEREFOR;
AUTHORIZING THE ISSUANCE OF GENERAL
OBLIGATION BONDS OR BOND ANTICIPATION NOTES
OF THE CITY OF HOBOKEN, COUNTY OF HUDSON, NEW
JERSEY, IN THE AGGREGATE PRINCIPAL AMOUNT OF
UP TO $497,000; MAKING CERTAIN DETERMINATIONS
AND COVENANTS; AND AUTHORIZING CERTAIN
RELATED ACTIONS IN CONNECTION WITH THE

FOREGOING
Estimated Down Amount of  Period of
Purpose/Improvement Total Cost  Payment Obligations Usefulness
A.  Acquisition of Five {5 Shuttle Busses for the City Parking $400,000 0 400,000 3 years
Utility Department, together with the acquisition of all
materials and equipment and compietion of all work
necessary therefor or related thereto
B.  Acauisition of a Bucket Truck for the City Parking Utility 97,000 0 97,000 5 years
Department, together with the acquisition of all materials
and equipment and completion of all work necessary
therefor or related thereto
Totals: $497.000 50 497,000

Appropriation: $497,000
Bonds/Notes Authorized: $£497,000
Grants (if any) Appropriated: N/A
Section 20 Costs: $99,000
Useful Life: 5 years

JAMES J. FARINA, RMC, City Clerk

This Notice is published pursuant to N.J.S.A. 40A:2-17.



Bond Ordinance Statements and Summary

The bond ordinance, the summary terms of which are included herein, has been finally
adopted by the City Council of the City of Hoboken, in the County of Hudson, State of New Jersey
on , 2012 and the twenty (20) day period of limitation within which a suit, action
or proceeding questioning the validity of such ordinance can be commenced, as provided in the
Local Bond Law, has begun to run from the date of the first publication of this statement. Copies
of the full ordinance are available at no cost and during regular business hours, at the City Clerk’s
office in the Municipal Building, 94 Washington Street, Hoboken, New Jersey, for members of the
general public who request the same. The summary of the terms of such bond ordinance follows:

Title: BOND ORDINANCE AUTHORIZING THE ACQUISITION
OF SHUTTLE BUSES AND A BUCKET TRUCK FOR THE
CITY PARKING UTILITY DEPARTMENT;
APPROPRIATING THE SUM OF $497,000 THEREFOR;
AUTHORIZING THE ISSUANCE OF GENERAL
OBLIGATION BONDS OR BOND ANTICIPATION NOTES
OF THE CITY OF HOBOKEN, COUNTY OF HUDSON, NEW
JERSEY, IN THE AGGREGATE PRINCIPAL AMOUNT OF
UP TO $497,000; MAKING CERTAIN DETERMINATIONS
AND COVENANTS; AND AUTHORIZING CERTAIN
RELATED ACTIONS IN CONNECTION WITH THE

FOREGOING
Estimated Down Amount of  Period of
Purpose/Improvement Total Cost Payment Obligations Usefulness
A.  Acquisition of Five (5) Shuttle Busses for the City Parking $400,000 0 400,060 5 years
Utility Department, together with the acquisition of all
materials and equipment and completion of all work
necessary therefor or related thereto
B.  Acquisition of a Bucket Truck for the City Parking Utility 97,000 0 97,000 5 years
Department, together with the acquisition of all materials
and equipment and completion of all work necessary
therefor or related thereto
Totals: $497,000 ] $497,000

Appropriation: $497,000
Bonds/Notes Authorized: £497,000
Grants (if any) Appropriated: N/A
Section 20 Costs: $99,000
Useful Life: 5 years

JAMES J. FARINA, RMC, City Clerk

This Notice is published pursuant to N.J.S.A. 40A:2-17.



Sponsored by: Mason
Seconded by: Occhipinti

City of Hoboken
Ordinance No.:

An Ordinance to Require and Regulate Competitive Contracting for Insurance
Services to the City of Hoboken

WHEREAS, the Local Public Contracts Law, N.J.S.4. 404:11-1 et seq. provides that the
purchase of insurance including health, property and casualty, and workers compensation

insurance, and insurance consulting services, are not subject to the bidding requirements of
that law, pursuant to N.J.S. 4. 404:11-5(m), and

WHEREAS, the Hoboken City Council finds that open competition for its insurance and
insurance consulting services will assure that the lowest available pricing for the City’s
insurance needs can be obtained; and

WHEREAS, the Local Public Contracts Law authorizes local contracting units to require
the use of competitive contracting practices to procure specified goods and services
otherwise exempt from bidding by virtue of N.JSA. 404:11-5, pursuant to N.JSA.
40A4:11-4.1(i); and

WHEREAS, Hoboken City Council finds that requiring the City’s insurance consultant
service providers be compensated solely by Hoboken and not by commissions or fees,
direct or indirect, paid by insurance carriers or other organizations providing insurance
alternatives, and prohibiting any third party from paying any commission or fee to such
consultants for securing business with Hoboken, will ensure the fidelity and loyalty of such
consultants to Hoboken, and eliminate or reduce conflicting loyalties such consultants
might otherwise have to any third parties;

NOW, THEREFORE, BE IT ORDAINED by the Hoboken City Council that the City of
Hoboken’s Administrative Code be amended to provide:

1. For purposes of this Ordinance, the term “insurance” shall include the purchase of
insurance coverage, alternatives to insurance such as self-insurance programs, as well as
participation in a joint self-insurance fund, risk management program or related services
provided by a contracting unit insurance group, or participation in an insurance fund
established by a local unit pursuant to N.J.S.A. 40A:10-6, or a joint insurance fund
established pursuant to N.J.S.A. 40A:10-36 et seq. The term “insurance consulting
services” shall include all services associated with procuring, evaluating and administering
insurance, including but not limited to brokerage, risk management or administrative
services, and claims processing or administration services, including such services
provided by a confracting unit insurance group, or an insurance fund established by a local



unit pursuant to N.J.S.A. 40A:10-6, or a joint insurance fund established pursuant to
N.J.S. A, 40A:10-36 et seq.

2. Prior to entering into any contract to obtain insurance or insurance consulting services,
the City shall secure full and open competition among insurers, and insurance consulting
service providers, for the City’s business. The City is hereby authorized, and directed, to
use the competitive contracting process set forth in N.J.S.A. 40A:11-4.1 et seq. and
N.J.A.C. 5:34-4.1 et seq., to secure such competition, except to the extent this Ordinance
requires additional measures to better ensure maximum competition and fairness to all
interested parties.

3. This competitive contracting shall provide that at least 60, but not more than 120, days
prior to the contract commencement date, the City Clerk shall advertise in the newspapers
authorized to print legal notices for the City, and in a newspaper circulated in at least 5
counties in the State, and on the City’s website, a “Competitive Contracting - Request for
Proposals” to provide insurance and/or insurance consulting services. The notice shall state
that the details of the City’s insurance requirements are available from the City upon
request and shall include the phone number of the appropriate City official.

4. The request for proposals shall be designed and drafted by the Administrator, or his
designee, and shall set forth such detailed information as may be required for all proposers
to understand and possess equal information concerning the City’s insurance or insurance
consulting services needs, including the current terms of, and fees or premiums paid for,
such coverages or services, current coverages, loss experience and anticipated or desirable
needs with respect to the relevant coverages or services sought. All request for proposal
information, including claims, expense and loss data, shall be made available to all
proposers in both written and electronic format.

5. The City shall accept submission of responses to the request for proposal at least 30 days
prior to the anticipated commencement date of the contract.

6. Pursuant to N.J.S.A. 40A:11-4.4(c), at no time during the proposal solicitation process
shall any official or employee of the City Council, or any officer, employee or
representative of any provider of insurance consulting services to the City Council, convey
information, including price, to any potential proposer which could confer an unfair
advantage upon that proposer over any other potential proposer.

7 . Any insurance broker awarded a contract with the City of Hoboken shall be
compensated for its services to and on behalf of the City of Hoboken solely by the City.
Compensation shall be set on a fixed fee basis. The Request for Proposals shall expressly
state that only flat fee compensation, paid directly by the City to the Broker, shall be
allowed under the contract. The Request for Proposals shall expressly state that the City’s
Insurance Broker shall not accept or request additional compensation determined as a
percentage of the premium costs of any of the City’s contracted insurance coverage. The
evaluation committee, subject to the restrictions contained in this Paragraph, may consider




costs and additional factors in deciding which proposal for insurance brokerage services 1s
most beneficial to the City.

8. No provider of insurance or of insurance consulting services to the City shall pay to any
insurance consulting service provider to the City, or to any other third party, any form of
compensation including but not limited to commissions, fees, incentives, bonuses, rebates
or any other thing of value, in consideration of obtaining the City’s insurance or insurance
consulting business.

9. No provider of insurance consulting services to the City shall accept any form of
compensation including but not limited to commissions, fees, incentives, bonuses, rebates
or any other thing of value, from any provider of insurance, other insurance service
provider, or any other third party, in consideration of obtaining or servicing the City’s
insurance or insurance consulting business.

10. Any person or entity proposing to provide insurance or insurance consulting services to
the City shall certify in its proposal that it shall neither pay nor accept any form of
compensation including but not limited to commissions, fees, incentives, bonuses, rebates
or any other thing of value, in consideration of obtaining or servicing the City’s insurance
or insurance consulting business from any party other than the City.

11. Any person or entity selected to provide insurance or insurance consulting services to
the City shall certify at least annually and prior to any renewal of its contract, that 1t has not
paid nor accepted any form of compensation including but not limited to commissions,
fees, incentives, bonuses, rebates or any other thing of value, in consideration of obtaining
or servicing the City’s insurance or insurance consulting business from any party other than
the City.

12. Any provider of insurance consulting service that assists the City in soliciting,
evaluating, or selecting any provider of insurance or other insurance consulting services to
the City shall disclose to the City the aggregate compensation, including but not limited to
commissions, fees, incentives, bonuses, rebates or any other thing of value, it has received
in each of the prior three years from each provider of insurance or insurance consulting
services solicited or evaluated by the City. Such disclosure shall be made as soon as
practicable, but in no event later than the date of the evaluation report recommending a
contract award by the City Council.

13. The request for proposals for any insurance or insurance consulting services for the
City shall clearly establish the compensation restrictions and the certification and
disclosure requirements established by this Ordinance as mandatory, non-waivable terms,
the violation of which shall be grounds for the City to (i) terminate any contract resulting
therefrom, and/or (ii) require the insurance consulting service provider to disgorge to the
public entity any compensation resulting therefrom, including but not limited to
commissions, fees, incentives, bonuses, rebates or any other thing of value, paid or
received in violation of this Ordinance, and/or (iii) require the insurance consulting service
provider to obtain a commensurate reduction in premiums to be paid by the City for the




affected coverage(s) for the remainder of the insurance consulting service provider’s
contract .

14. Whenever soliciting quotations for insurance coverage, the City’s Insurance Broker
shall obtain at least three quotations and shall submit a request for proposals to at least one
joint insurance fund, and with respect to health insurance, to the State Health Benefits Plan,
prior to the City awarding a contract to the insurance carriers for the applicable period, and
it shall be the Insurance Broker’s obligation to determine if the SHBP and/or joint
insurance fund can provide the same or similar coverages. The Insurance Broker shall
include an analysis and discussion of the availability, terms and price of comparable
coverage from such joint insurance fund and the SHBP as part of its recommendation to the
City. All Requests for Proposals released by the City for Insurance Brokerage Services
shall include a statement describing the obligations of this Paragraph as a material term of
the contract with the City’s appointed Insurance Broker.

Section Two: Repeal of Inconsistent Provisions

All ordinances or parts thereof in conflict or inconsistent with this Ordinance are hereby
repealed, but only however, to the extent of such conflict or inconsistency, it being the
legislative intent that all ordinances or part of ordinances now existing or in effect unless
the same being conflict or inconsistent with any provision of this Ordinance shall remain in
effect.

Section Three: Severability

The provisions of this Ordinance are declared to be severable and if any section,
subsection, sentence, clause or phrase thereof for any reason be held to be invalid or
unconstitutional by a court of competent jurisdiction, such decision shall not affect the
validity of the remaining sections, subsections, sentences, clauses and phrases of this
Ordinance, but shall remaining in effect; it being the legislative intent that this Ordinance
shall stand notwithstanding the invalidity of any part.

Section Four: Effective Date

This Ordinance shall take effect upon passage and publication as provided by law.

Section Five: Codification
This Ordinance shall be a part of the code of the City of Hoboken as though codified and

fully set forth therein. The City Clerk shall have this Ordinance codified and incorporated
in the official copies of the Code.

The City Clerk and the Corporation Counsel are authorized and directed to change any
Chapter, Article and/or Section number of the Code of the City of Hoboken in the event
that the codification of this Ordinance reveals that there is a conflict between the numbers



and the existing Code, and in order to avoid confusion and possible accidental repealers of
existing provisions not intended to be repealed.

Date of Introduction: March 21, 2012

Introduction:

Councilperson Yea, Nay Abstain No Vote

Theresa Castellano

Peter Cunningham

Jen Giattino

Carol Marsh

Elizabeth Mason

David Mello

Tim Occhipinti

Michael Russo

A \‘
NEERR & )

President Ravi Bhalla

Final Reading:

Councilperson Yea Nay Abstain No Vote

Theresa Castellano

Peter Cunningham

Jen Giattino

Carol Marsh

Elizabeth Mason

David Mello
Tim Occhipinti

Michael Russo

President Ravi Bhalla

Approved as to Legal Form: 00 Vetoed by the Mayor for the following
reasons.

Mark A. Tabakin, Corporation Counsel

Adopted by the Hoboken City Council -or-
By a Vote of Yeas to Nays O Approved by the Mayor
On the day of ,2011 Onthe __ dayof , 2011

James Farina, City Clerk Dawn Zimmer, Mayor



City of Hoboken Ordinance No

AN ORDINANCE TO AMEND AND SUPPLEMENT CHAPTER 192 OF THE CODE OF THE CITY OF HOBOKEN

Sponsored

Seconded By:

ENTITLED (PARKING FOR HANDICAPPED)
Approval; (730 Hudson Street)

?im :

THE MAYOR AND COUNCIL OF THE CITY OF HOBOKEN DO HERE BY ORDAIN AS FOLLOWS:

Section 1: Amendment:

Handicapped Parking
Section 192-4 (A) is hereby amended to add the following restricted handicapped parking space:

Dwight Newell 730 Hudson Street: west side of Hudson Street, beginning at a point of 108 feet south of

the southerly curbline of Eight Street and extending 22 feet southerly
therefrom.

Section 2: This ordinance shall be part of the General Code of the City of Hoboken as though codified

and fully set forth therein.

Section 3: The City Clerk shall have this ordinance codified and incorporated in the official copies of the
Hoboken code. All ordinance and parts of ordinances inconsistent herewith are herby

repealed.

Section 4: This ordinance shall take effect as provided by Law

Introduction: March 21, 2012

Councilperson

Yea

Nay

Abstain

No Vote

Theresa Castellano

Peter Cunningham

Jen Giattino

Carol Marsh

Elizabeth Mason

David Mello

Tim Occhipinti

Michael Russo

President Ravi Bhalla




Final Reading:

Councilperson Yea

Nay Abstain No Vote

Theresa Castellano

Peter Cunningham

Jen Giattino

Carol Marsh

Elizabeth Mason

David Mello

Tim Occhipinti

Michael Russo

President Ravi Bhalia

Approved as to Legal Form:

Mark A. Tabakin, Corporation Counsel

Adopted by the Hoboken City Council
By a Vate of Yeas to Nays
Onthe ____ day of , 2011

James Farina, City Clerk

[J Vetoed by the Mayor for the following
reasons:

-Or.
0 Approved by the Mayor
Onthe _ dayof , 2011

Dawn Zimmer, Mayor
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