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CITY OF HOBOKEN, NEW JERSEY

ORDINANCE NO. Z-296

BOND ORDINANCE AUTHORIZING THE RESURFACING
OF VARIOUS STREETS AND IMPROVEMENTS TO
VARIOUS INTERSECTIONS IN AND FOR THE CITY OF
HOBOKEN, COUNTY OF HUDSON, NEW JERSEY;
APPROPRIATING THE SUM OF $2,000,000 THEREFOR;
AUTHORIZING THE ISSUANCE OF GENERAL
OBLIGATION BONDS OR BOND ANTICIPATION NOTES
OF THE CITY OF HOBOKEN, COUNTY OF HUDSON,
NEW JERSEY, IN THE AGGREGATE PRINCIPAL
AMOUNT OF UP TO $1,900,000; MAKING CERTAIN
DETERMINATIONS AND COVENANTS; AND
AUTHORIZING CERTAIN RELATED ACTIONS IN
CONNECTION WITH THE FOREGOING

BE IT ORDAINED by the City Council of the City of Hoboken, County of Hudson, New
Jersey (not less than two-thirds of all the members thereof affirmatively concurring), pursuant to
the provisions of the Local Bond Law, Chapter 169 of the Laws of 1960 of the State of New
Jersey, as amended and supplemented ("Local Bond Law"), as follows:

Section 1. The purposes described in Section 7 hereof are hereby authorized as general
improvements to be made or acquired by the City of Hoboken, County of Hudson, New Jersey
("City").

Section 2. It is hereby found, determined and declared as follows:

(a) the estimated amount to be raised by the City from all sources for the purposes stated in
Section 7 hereof is $2,000,000;

(b)  the estimated amount of bonds or bond anticipation notes to be issued for the purposes
stated in Section 7 hereof is $1,900,000; and

(c) a down payment in the amount of $100,000 for the purposes stated in Section 7 hereof is
currently available in the City's Capital Improvement Fund accordance with the
requirements of Section 11 of the Local Bond Law, N.J.S.4. 40A:2-11.

Section 3. The sum of $1,900,000, to be raised by the issuance of bonds or bond
anticipation notes, together with the sum of $100,000, which amount represents the required down
payment, is hereby appropriated for the purposes stated in this bond ordinance ("Bond Ordinance").

Section 4. The issuance of negotiable bonds of the City in an amount not to exceed
$1,900,000 to finance the costs of the purposes described in Section 7 hereof is hereby authorized.
Said bonds shall be sold in accordance with the requirements of the Local Bond Law.
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Section 5. In order to temporarily finance the purposes described in Section 7 hereof,
the issuance of bond anticipation notes of the City in an amount not to exceed $1,900,000 is hereby
authorized. Pursuant to the Local Bond Law, the Chief Financial Officer is hereby authorized to
sell part or all of the bond anticipation notes from time to time at public or private sale and to
deliver the same to the purchasers thereof upon receipt of payment of the purchase price plus
accrued interest from their date to delivery thereof. The Chief Financial Officer is hereby directed
to report in writing to the governing body at the meeting next succeeding the date when any sale or
delivery of the bond anticipation notes pursuant to this Bond Ordinance is made. Such report must
include the amount, the description, the interest rate and the maturity schedule of the bond
anticipation notes sold, the price obtained and the name of the purchaser.

Section 6. The amount of the proceeds of the obligations authorized by this Bond
Ordinance which may be used for the payment of interest on such obligations, accounting,
engineering, legal fees and other items as provided in Section 20 of the Local Bond Law, N..J.S.A4.
40A:2-20, shall not exceed the sum of $400,000.

Section 7. The improvements hereby authorized and the purposes for which said
obligations are to be issued; the estimated costs of each said purpose; the amount of down payment
for each said purpose; the maximum amount obligations to be issued for each said purpose and the
period of usefulness of each said purpose within the limitations of the Local Bond Law are as
follows:

Estimated Down Amount of Period of
Purpose/Improvement Total Cost Payment Obligations Usefulness

A.  Resurfacing of Various Streets and Roads and $2,000,000  $100,000  $1.900.000 10 years

Improvements to Various Intersections in the City, all as
more particularly deseribed in the documentation on file in
the Office of the Director of the City Transportation and
Parking Department and available for inspection during
normal City hours, together with the acquisition of all
materials and equipment and completion of all work
necessary therefor or related thereto

Section 8. The average period of useful life of the several purposes for the financing of
which this Bond Ordinance authorizes the issuance of bonds or bond anticipation notes, taking into
consideration respective amounts of bonds or bond anticipation notes authorized for said several
purposes, is not less than 10.00 years.

Section 9. Grants or other monies received from any governmental entity, if any, will
be applied to the payment of, or repayment of obligations issued to finance, the costs of the
purposes described in Section 7 above.

Section 10.  The supplemental debt statement provided for in Section 10 of the Local
Bond Law, N.J.S.A. 40A:2-10, was duly filed in the office of the Clerk prior to the passage of this
Bond Ordinance on first reading and a complete executed duplicate original thereof has been filed
in the Office of the Director of the Division of Local Government Services in the Department of
Community Affairs of the State of New Jersey. The supplemental debt statement shows that the
gross debt of the City, as defined in Section 43 of the Local Bond Law, N.JS.A. 40A:2-43, is
increased by this Bond Ordinance by $1,900,000 and that the obligations authorized by this Bond
Ordinance will be within all debt limitations prescribed by said Local Bond Law.
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Section 11.  The full faith and credit of the City are irrevocably pledged to the punctual
payment of the principal of and interest on the bonds or bond anticipation notes authorized by this
Bond Ordinance, and to the extent payment is not otherwise provided, the City shall levy ad
valorem taxes on all taxable real property without limitation as to rate or amount for the payment
thereof.

Section 12.  The applicable Capital Budget of the City is hereby amended to conform
with the provisions of this Bond Ordinance to the extent of any inconsistency therewith, and the
resolution promulgated by the Local Finance Board showing full detail of the amended applicable
Capital Budget and Capital Program as approved by the Director of the Division of Local
Government Services, is on file with the Clerk and available for inspection.

Section 13.  The City hereby declares its intent to reimburse itself from the proceeds of
the bonds or bond anticipation notes authorized by this Bond Ordinance pursuant to Income Tax
Regulation Section 1.150-2(e), promulgated under the Internal Revenue Code of 1986, as amended
("Code"). for "original expenditures", as defined in Income Tax Regulation Section 1.150-2(c)(2),
made by the City prior to the issuance of such bonds or bond anticipation notes.

Section 14.  The City hereby covenants as follows:

(a) it shall take all actions necessary to ensure that the interest paid on the bonds or
bond anticipation notes authorized by the Bond Ordinance is exempt from the gross income of the
owners thereof for federal income taxation purposes, and will not become a specific item of tax
preference pursuant to Section 57(a)(5) of the Code;

(b) it will not make any use of the proceeds of the bonds or bond anticipation notes
or do or suffer any other action that would cause the bonds or bond anticipation notes to be
"arbitrage bonds" as such term is defined in Section 148(a) of the Code and the Regulations
promulgated thereunder;

(c) it shall calculate or cause to be calculated and pay, when due, the rebatable
arbitrage with respect to the "gross proceeds" (as such term is used in Section 148(f) of the Code)
of the bonds or bond anticipation notes;

(d) it shall timely file with the Ogden, Utah Service Center of the Internal Revenue
Service, such information report or reports as may be required by Sections 148(f) and 149(e) of the
Code; and

(e) it shall take no action that would cause the bonds or bond anticipation notes to
be "federally guaranteed” within the meaning of Section 149(b) of the Code.

Section 15.  The improvements authorized hereby are not current expenses and are
improvements that the City may lawfully make. No part of the cost of the improvements
authorized hereby has been or shall be specially assessed on any property specially benefited
thereby.

Section 16.  All ordinances, or parts of ordinances, inconsistent herewith are hereby
repealed to the extent of such inconsistency.



Section 17.  In accordance with the Local Bond Law, this Bond Ordinance shall take
effect twenty (20) days after the first publication thereof after final passage.



Date of Introduction: May 7, 2014

Introduction:
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Councilperson

Nay Abstain No Vote

Ravi Bhalla
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Theresa Castellano

Peter Cunningham

James Doyle

Elizabeth Mason

David Mello

Tim Occhipinti

Michael Russo
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President Jen Giattino

Final Reading:

Councilperson Yea

Nay

Abstain No Vote

Ravi Bhalla

Theresa Castellano

Peter Cunningham

James Doyle

Elizabeth Mason

David Mello

Tim Occhipinti

Michael Russo

President Jen Giattino

Approved as to Legal Form:

Mellissa L. Longo, Corporation Counsel

Adopted by the Hoboken City Council
By a Vote of Yeas to Nays
On the day of ,2014

James Farina, City Clerk

Vetoed by the Mayor for the following
reasons:

-or-
Approved by the Mayor
Onthe  dayof , 2014

Dawn Zimmer, Mayor



Notice of Pending Bond Ordinance and Summary

The bond ordinance, the summary terms of which are included herein, was introduced and

passed upon first reading at a meeting of the City Council of the City of Hoboken, in the County of
Hudson, State of New Jersey, on May _, 2014. It will be further considered for final passage,
after public hearing thereon, at a meeting of the City Council to be held at City Hall, 94

Washington Street, Hoboken, New Jersey on

., 2014 at o’clock

During the week prior to and up to and including the date of such meeting copies of the full
ordinance will be available at no cost and during regular business hours, at the City Clerk’s office
for the members of the general public who shall request the same. The summary of the terms of
such bond ordinance follows:

Title:

Appropriation:
Bonds/Notes Authorized:

BOND ORDINANCE AUTHORIZING THE RESURFACING
OF VARIOUS STREETS AND IMPROVEMENTS TO
VARIOUS INTERSECTIONS IN AND FOR THE CITY OF
HOBOKEN, COUNTY OF HUDSON, NEW JERSEY;
APPROPRIATING THE SUM OF $2,000,000 THEREFOR;
AUTHORIZING THE ISSUANCE OF GENERAL
OBLIGATION BONDS OR BOND ANTICIPATION NOTES
OF THE CITY OF HOBOKEN, COUNTY OF HUDSON, NEW
JERSEY, IN THE AGGREGATE PRINCIPAL AMOUNT OF
UP TO $1,900,000; MAKING CERTAIN DETERMINATIONS
AND COVENANTS; AND AUTHORIZING CERTAIN
RELATED ACTIONS IN CONNECTION WITH THE

M.

FOREGOING

Purpose/Improvement

Resurfacing of Various Streets and Roads and
Improvements to Various Intersections in the City, all as
more particularly described in the documentation on file in
the Office of the Director of the City Transportation and
Parking Department and available for inspection during
normal City hours, together with the acquisition of all
materials and equipment and completion of all work
necessary therefor or related thereto

$2,000,000
$1,900,000

Grants (if any) Appropriated: N/A

Section 20 Costs:
Usetul Life:

$400,000
10.00 years

Period of
Usefulness

Amount of
Obligations
$1.900,000

Down
Pavment

$100.000

Estimated
Total Cost

$2.000,000

10 years

JAMES J. FARINA, RMC, City Clerk

This Notice is published pursuant to N.J.S.A. 40A:2-17.



Bond Ordinance Statements and Summary

The bond ordinance, the summary terms of which are included herein, has been finally
adopted by the City Council of the City of Hoboken, in the County of Hudson, State of New Jersey
on , 2014 and the twenty (20) day period of limitation within which a suit, action
or proceeding questioning the validity of such ordinance can be commenced, as provided in the
Local Bond Law, has begun to run from the date of the first publication of this statement. Copies
of the full ordinance are available at no cost and during regular business hours, at the City Clerk’s
office in the Municipal Building, 94 Washington Street, Hoboken, New Jersey, for members of the
general public who request the same. The summary of the terms of such bond ordinance follows:

Title: BOND ORDINANCE AUTHORIZING THE RESURFACING
OF VARIOUS STREETS AND IMPROVEMENTS TO
VARIOUS INTERSECTIONS IN AND FOR THE CITY OF
HOBOKEN, COUNTY OF HUDSON, NEW JERSEY;
APPROPRIATING THE SUM OF §$2,000,000 THEREFOR;
AUTHORIZING THE ISSUANCE OF GENERAL
OBLIGATION BONDS OR BOND ANTICIPATION NOTES
OF THE CITY OF HOBOKEN, COUNTY OF HUDSON, NEW
JERSEY, IN THE AGGREGATE PRINCIPAL AMOUNT OF
UP TO $1,900,000; MAKING CERTAIN DETERMINATIONS
AND COVENANTS; AND AUTHORIZING CERTAIN
RELATED ACTIONS IN CONNECTION WITH THE

FOREGOING
Estimated Down Amount of Period of
Purpose/Improvement Total Cost Payment Obligations Usefulness
A. Resurfacing of Various Streets and Roads and $2.000,000  $100.000 $1.900,000 10 years

Improvements to Various Intersections in the City, all as
more particularly described in the documentation on file in
the Office of the Director of the City Transportation and
Parking Department and available for inspection during
normal City hours, together with the acquisition of all
materials and equipment and completion of all work
necessary therefor or related thereto

Appropriation: $2,000,000
Bonds/Notes Authorized: $1,900,000
Grants (if any) Appropriated: N/A
Section 20 Costs: $400,000
Useful Life: 10.00 years

JAMES J. FARINA, RMC, City Clerk

This Notice is published pursuant to N.J.S.A. 40A:2-17.



Parker McCay P.A.

P ARK I ‘: R M A’&) 9000 Midlantic Drive, Suite 300
CC P.O. Box 5054

Mount Laurel, New Jersey 08054-1539

P: 856.596.8900
F: 856.596.9631
www.parkermccay.com

Jeffrey D. Winitsky, Esquire
856.985.4086
jwinitsky(@parkermccay.com

May 1, 2014
Via Email

Mr. Quentin Wiest

Business Administrator

City of Hoboken

94 Washington Street
Hoboken, New Jersey 07030

RE: CITY OF HOBOKEN, NEW JERSEY - $2,000,000 BOND ORDINANCE
FOR STREETS RESURFACING AND INTERSECTION IMPROVEMENTS

Dear Mr. Wiest:

Pursuant to the specific request of the City of Hoboken ("City"), I have prepared and
have attached hereto bond ordinance authorizing an appropriation in the amount of $2,000,000
and the issuance of bonds or bond anticipation notes in an amount not to exceed $1,900,000 for
the purposes of providing for the costs of resurfacing of certain streets and improvements to
certain intersections in and for the City.

Please review the attached bond ordinance at your earliest convenience. To the extent that
you have any questions or comments, please contact me. If the bond ordinance meets with your
approval, please have the same placed on the agenda for the City Council meeting scheduled for
Wednesday, May 7, 2014.

By copy of this letter, I am forwarding the attached to the individuals listed below for
their general review and comment.

Thank you for your time and consideration in this matter.

Very truly yours,

/s/ Jeffrey D. Winitsky
JEFFREY D. WINITSKY
Attachment

ea: Hon. Dawn Zimmer (w/attachment) (via email)
Solomon Steplight (w/attachment) (via email)
Steve Wielkotz (w/attachment) (via email)
Christopher Baldwin (w/attachment) (via email)
Alysia Proko, Esquire (w/ attachment) (via email)

COUNSEL WHEN IT MATTERS 5

Mount Laurel, New Jersey  Lawrenceville, New Jersey | Atlantic City, New Jersey




Bond Ordinance File Name: 0905_dbo_06-May-2014.pdf

Press here to Email the SDS if not using Microsoft outlook when completed

0905

Name:

Department of Community Affairs
Supplemental Debt Statement

0905 City of Hoboken

Budget Year Ending: 12/31/2014

Prepared as of:

SDS File Name: 0905 _sds_06-May-2014.xls

6-May-2014

(Month-DD) 2014

(vear)

George De Stefano Phone: 201-420-2028
Title: Chief Financial Officer Fax: 201-420-2019
Address: 94 Washington Street Email: gdestefano@hobokennj.gov
Hoboken NJ 07030 CFO Cert #: N0362

—

George De Stefano, Being duly sworn, deposes and says: Deponent is the Chief Financial Officer of the 0905 City of Hoboken
here and in the statement hereinafter mentioned called the local unit. The Supplemental Debt Statement annexed hereto and
hereby made a part hereof is a true statement of the debt condition of the local unit as of the date therein stated and is

1 Bond Lil_w of New Jersey.

By checking this box, I am swearing that the above statement is true.  (The Email function will not work until you acknowledge the above statement as true)

Net Debt as per Decrease Increase
Annual Debt Statement (Since December 31, last past) Net Debt
Bonds and Notes for School
Purposes $ - $ - $ - $ .
Bonds and Notes for Self
Liquidating Purposes $ - $ - $ - $ -
Other Bonds and Notes $ 101,840,558.61 $ A2 T4 1 - $ 101,567,848.47
2 Net Debt at the time of this SEatEIMEIL 1S, ... .i ittt et e e e e et e e e e eaaas $ 101,567,848.47
The amounts and purposes separately itemized of the obligations about to be authorized, and any
deductions which may be made on account of each such item are: (see Note "C" below)
Bond Ordinance Purposes Amount Deduction Net
Street Resurfacing & Intersection Improve $  1.900.000.00 $ i $ 1.900.000.00
$ - $ -
$ - $ - b =
$ - $ - $ -
$ - $ - 3 -
$ - $ - 3 -
$ 1,900,000.00 % : ¥ 1,900,000.00
The net debt of the local unit determined by the addition of the net debt amounts stated in items 2 and 3
above is: $ 103,467,848.47
Equalized valuation basis (the average of the equalized valuations of real estate, including improvements
5 and the assessed valuation of class II railroad property of the local unit for the last 3 preceding years) as
stated in the Annual Debt Statement or the revision therof last filed.
Year
Equalized Valuation Real Property with Improvements plus assessed valuation of Class
(D 2011 1I RR Property $ 9,703,632,086.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class
2) 2012 II RR Property $ 9,597,139,703.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class
3 2013 I RR Property $ 11,097.012,867.00
6 Equalized Valuation Basis - Average of (1), (2)and (3).................. R S R R R $ 10,132,594,885.33

7 Net Debt (Line 4 above) expressed as a percentage of such equalized valuation basis (Line 6 above) is:

NOTES

1.021%

If authorization of bonds or notes is permitted by an exception to the debt limit, specify the particular paragraph of NJSA 40A:2-7 or other section of
A law providing such exception.

This form is also to be used in the bonding of separate (not Type I) school districts as required by NJSA 18A:24-16, and filed before the school district
B election. In such case pages 4, 5 and 6 should be completed to set forth the computation supporting any deduction in line 3 above.

Only the account of bonds or notes about to be authorized should be entered. The amount of the "down payment" provided in the bond ordinance
& should not be included nor shown as a deduction.

Page 1




Bond Ordinance File Name: 0905_dbo_06-May-2014.pdf

Press here to Email the SDS if not using Microsoft outlook when completed|

Department of Community Affairs
Supplemental Debt Statement

0905 0905 City of Hoboken

Prepared as of:

SDS File Name: 0905 _sds_06-May-2014.xls

6-May-2014

2014 (vear)

201-420-2028

201-420-2019

gdestefano@hobokennj.gov

Budget Year Ending: 12/31/2014 (Month-DD)
Name: George De Stefano Phone:
Title: Chief Financial Officer Fax:
Address: 94 Washington Street Email:
Hoboken NJ 07030 CFO Cert #:

N0362

ot

George De Stefano, Being duly sworn, deposes and says: Deponent is the Chief Financial Officer of the 0905 City of Hoboken
here and in the statement hereinafter mentioned called the local unit. The Supplemental Debt Statement annexed hereto and
hereby made a part hereof is a true statement of the debt condition of the local unit as of the date therein stated and is
computed as provided by the Local Bond Law of New Jersey.

checking this box, I am swearing that the above statement is true, (The Email function will not work until you acknowledge the above statement as true)

Net Debt as per Decrease Increase
Annual Debt Statement (Since December 31, last past) Net Debt
Bonds and Notes for School
Purposes $ - $ - $ - 3 -
Bonds and Notes for Self
Liquidating Purposes $ - $ - $ - $ =
Other Bonds and Notes b 101,840,558.61  $ 272,710.14 § - $ 101,567,848.47
2 Net Debt at the time of this StatemMENt 18, .. ... e it et e e e et eanaaaenens $ 101,567,848.47
The amounts and purposes separately itemized of the obligations about to be authorized, and any
deductions which may be made on account of each such item are: (see Note "C" below)
Bond Ordinance Purposes Amount Deduction Net
Street Resurfacing & Intersection Improve $ 1.900.000.00 $ i $ 1.900.000.00
$ - $ -
$ - $ - $ =
$ - $ - p s
$ - $ - $ -
$ - $ - $ -
$ 1,900,000.00 § . $ 1,900,000.00
The net debt of the local unit determined by the addition of the net debt amounts stated in items 2 and 3
above is: $ 103,467.848.47
Equalized valuation basis (the average of the equalized valuations of real estate, including improvements
5 and the assessed valuation of class IT railroad property of the local unit for the last 3 preceding years) as
stated in the Annual Debt Statement or the revision therof last filed.
Year
Equalized Valuation Real Property with Improvements plus assessed valuation of Class
(1) 2011 IIRR Property $ 9,703,632,086.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class
(2) 2012 T RR Property 5 9.597,139,703.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class
(3) 2013 1 RR Property §  11,097,012.867.00
6 Equalized Valuation Basis - Average of (1), (2) and (3)....oeiuiniiinit i $  10,132.,594,885.33

7 Net Debt (Line 4 above) expressed as a percentage of such equalized valuation basis (Line 6 above) is:

NOTES

1.021%

[ authorization of bonds or notes is permitted by an exception to the debt limit, specify the particular paragraph of NJSA 40A:2-7 or other section of

A law providing such exception.

This form is also to be used in the bonding of separate (not Type I) school districts as required by NISA 18A:24-16, and filed before the school district
B election. In such case pages 4, 5 and 6 should be completed to set forth the computation supporting any deduction in line 3 above.
Only the account of bonds or notes about to be authorized should be entered. The amount of the "down payment” provided in the bond ordinance

o should not be included nor shown as a deduction.
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