PUBLIC NOTICE
CITY OF HOBOKEN
HUDSON COUNTY, N.IL.

AN ORDINANCE OF THE CITY OF HOBOKEN, IN THE
COUNTY OF HUDSON, NEW JERSEY, PROVIDING FOR
THE REPAIR OF THE CASTLE POINT PARK AND SINATRA
PARK SECTIONS OF THE HUDSON RIVER WATERFRONT
WALKWAY LOCATED IN THE CITY OF HOBOKEN AND
APPROPRIATING $12,000,000 THEREFOR, AND PROVIDING
FOR THE ISSUANCE OF $12,000,000 IN BONDS OR NOTES
OF THE CITY OF HOBOKEN TO FINANCE THE SAME.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOBOKEN, IN THE
COUNTY OF HUDSON, NEW JERSEY (not less than two-thirds of all members thereof
affirmatively concurring), AS FOLLOWS:

Section 1. The improvement or purpose described in Section 3 of this bond ordinance
is hereby authorized to be undertaken by the City of Hoboken, in the County of Hudson, New
Jersey (the "City") as a general improvement. For the improvement or purpose described in
Section 3 hereof, there is hereby appropriated the sum of $12,000,000. No down payment is
required in connection with the authorization of bonds and notes pursuant to N.J.S.A. 40A:2-
11(c) as this bond ordinance authorizes obligations in accordance with N.J.S.A. 40A:2-7(d).

Section 2. In order to finance the cost of the improvement or purpose provided for
hereunder, negotiable bonds are hereby authorized to be issued in the principal amount of
$12,000,000 pursuant to the Local Bond Law. In anticipation of the issuance of the bonds,
negotiable bond anticipation notes are hereby authorized to be issued pursuant to and within the
limitations prescribed by the Local Bond Law.

Section 3. (@) The improvement hereby authorized and the purpose for which the

bonds are to be issued is the repair of the Castle Point Park and Sinatra Park sections of the

Hudson River Waterfront Walkway located in the City that have collapsed into the Hudson River



due to infestation of wood eating insects and deterioration of the wood base, including all work,
materials and services necessary therefor or incidental thereto.

(b)  The estimated maximum amount of bonds or notes to be issued for the
improvement or purpose is as stated in Section 2 hereof.

(c) The estimated cost of the improvement or purpose is equal to the amount of the
appropriation herein made therefor

Section 4. All bond anticipation notes issued hereunder shall mature at such times as
may be determined by the chief financial officer; provided that no note shall mature later than
one year from its date. The notes shall bear interest at such rate or rates and be in such form as
may be determined by the chief financial officer. The chief financial officer shall determine all
matters in connection with notes issued pursuant to this bond ordinance, and the chief financial
officer's signature upon the notes shall be conclusive evidence as to all such determinations. All
notes issued hereunder may be renewed from time to time subject to the provisions of N.J.S.A.
40A:2-8.1. The chief financial officer is hereby authorized to sell part or all of the notes from
time to time, at not less than par and accrued interest, at public or private sale and to deliver them
to the purchasers thereof upon receipt of payment of the purchase price plus accrued interest
from their dates to the date of delivery thereof. The chief financial officer is directed to report in
writing to the governing body at the meeting next succeeding the date when any sale or delivery
of the notes pursuant to this bond ordinance is made. Such report must include the amount, the
description, the interest rate and the maturity schedule of the notes sold, the price obtained and
the name of the purchaser,

Section 5. The capital budget (or temporary capital budget as applicable) of the City

is hereby amended to conform with the provisions of this bond ordinance to the extent of any






